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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE
INCOME

For the six months ended 30 June 2024

The board of directors (the “Board”) of China
Nuclear Energy Technology Corporation Limited
(the “Company”) is pleased to present the
unaudited condensed consolidated interim
financial statements of the Company and its
subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2024,
together with the comparative figures for the six
months ended 30 June 2023. These condensed
consolidated interim financial statements have
not been reviewed and audited by the Group’s
auditors, but have been reviewed without
disagreement by the audit committee of the
Company.

RS EEREMEE
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FEZERIESEEARAG ([ARA
ANEF([EE])MAZIEK
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MEMNREZ  HEERRFIZE
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Six months ended 30 June
BERA=THLEAEA

2024 2023

—E-mE —E-=F

(Unaudited) (Unaudited)

(REER) (REER)

Notes HK$'000 HK$'000

Vi3 BETR BETT

REVENUE e 4 821,101 909,811

Cost of sales SHERK (565,944) (713,305)

Gross profit E7 255,157 196,506

Other income and gains Hi A R BT 11,461 25,646

Administrative expenses IBREX (52,435) (60,171)
Reversal of impairment/(impairment JEUE SEERZE AR
losses) on trade and bills receivables ~ AHBEZFEEE/

and contract assets (RESE) 407 (359)

Finance costs BRI AR 5 (113,399) (89,434)
Share of profits and losses of an associate 71 — ¥ 2 A 7] 2 i 7l

LEE 197 294

PROFIT BEFORE TAX BB ARA 6 101,388 72,482

Income tax expense FERAY 7 (24,096) (17,289)

PROFIT FOR THE PERIOD HREF 11,292 55,193
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CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE
INCOME (Continued)

For the six months ended 30 June 2024

ARG REEREMEHE
Wz k(&)

BZE—FEYFENH=FHINEA

Six months ended 30 June
HZEAA=THIEAER
2024 2023
—EC-NE —EC=F
(Unaudited) (Unaudited)
(REER) (REERZ)
HK$'000 HK$'000
BETT BETT
OTHER COMPREHENSIVE LOSS Hib2 AR
Other comprehensive loss that may HEmesmnBEseRY
be reclassified to profit or loss in Hth2EER
subsequent periods:
Exchange differences: BRER:
Exchange differences on translation BERNEBEEL
of foreign operations EHEZH (15,992) (78,358)
Exchange differences reclassified to HE—HBE DA%
profit or loss upon disposal of BN EEER
an associate ERER - (186)
Share of other comprehensive loss AME—EBEARL
of an associate Ht2AEEE (112) 1
OTHER COMPREHENSIVE LOSS BREb2EES -
FOR THE PERIOD, NET OF TAX MBRHE (16,104) (78,545)
TOTAL COMPREHENSIVE HazElE/ (FE) 48
INCOME/(LOSS) FOR THE PERIOD 61,188 (23,352)
Profit attributable to: T FEIEEH
Owners of the parent BREHEAA 71,129 60,919
Non-controlling interests IR RS 6,163 (5,726)
11,292 55,193
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CONDENSED CONSOLIDATED EHseEEREME2E
STATEMENT OF PROFIT OR LOSS Wk (E)

AND OTHER COMPREHENSIVE
INCOME (Continued)

For the six months ended 30 June 2024 2= FE—NFENA=FHIFNEA
Six months ended 30 June
BEAA=THLEARER
2024 2023
—EC-NE —EC-=E
(Unaudited) (Unaudited)
(REER) (REE%)
Note HK$'000 HK$'000
Vi3 BETT BETT
Total comprehensive income/(loss) ATEAEE2ENRE
attributable to: (BB ag:
Owners of the parent BRAEEA 56,008 (16,073)
Non-controlling interests RS 5,180 (7,279)
61,188 (23,352)
EARNINGS PER SHARE ATTRIBUTABLET0O RAFZEEREZEEA
ORDINARY EQUITY HOLDERS OF THE ELEERER
PARENT 8
Basic and diluted EAREE
— For profit for the period - BRgF| HK3.84 cents HK3.29 cents
3.84384 3.29%l
Interim Report 2024 — % = P 4F  Hi 3R 45 7



CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL

B4R & M IR R

POSITION
30 June 2024 —FE-mEFENA=+H
As at As at
30 June 31 December
2024 2023
R-ZE-mE  A-T-=F
~A=tH +ZA=1+-H
(Unaudited) (Audited)
(REER) (BE%)
Notes HK$'000 HK$'000
Vitz3 BETT BETT
NON-CURRENT ASSETS FRBEE
Property, plant and equipment ME - BENRE 10 6,222,030 5,701,297
Right-of-use assets FRELE 385,248 382,540
Investment in an associate R—REEARRKRE 11 8,316 8231
Financial assets at fair value through  IRATEFARSZ
profit o loss SEREE 43,001 37,803
Finance lease receivables BEHRERKIE 221,472 240,495
Loan receivables ERER 8,532 10,647
Prepayment for property, plant and ME - BERREERT
equipment 157,031 259,136
Total non-current assets EMBEAELE 7,051,630 6,640,149
CURRENT ASSETS REBEE
Trade and bills receivables EWEFRBERER 12 1,535,534 1,518,915
Contract assets AHEE 262,608 289,953
Finance lease receivables BEHERKIE 26,073 31,481
Loan receivables ERER 113,088 114,431
Prepayments, other receivables and BATE - At EKEER
other assets HiwEE 724,961 721,225
Pledged bank deposits BHEASTER 13 179,568 341,774
Cash and cash equivalents HeRRLEED 997,328 1,779,293
Total current assets TEEELE 3,839,160 4,797,072
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL

POSITION (Continued)

AR S MR R R (E)

30 June 2024 —FE-mEFENA=+H
As at As at
30 June 31 December
2024 2023
R-B-WE  RZTZ=F
~B=tR +ZA=1+-H
(Unaudited) (Audited)
(REER) (EE8R)
Notes HK$'000 HK$'000
it BETRT BETT
CURRENT LIABILITIES ok =8
Trade and bills payables ERESREREE 14 1,391,901 1,525,648
Contract liabilities AMERE 104,777 235,434
Other payables and accruals H B 200E 5 20A 111,811 107,408
Bank and other borrowings ROIREMEE 15 1,661,651 2,066,829
Lease liabilities HEafE 23,279 22,949
Tax payable e A 8,833 13,613
Total current liabilities REEGEE 3,302,252 3,971,881
NET CURRENT ASSETS TEEEFE 536,908 825,191
TOTAL ASSETS LESS CURRENT LIABILITIES EELERADERE 1,588,538 7,465,340
NON-CURRENT LIABILITIES FrBaE
Bank and other borrowings BITREMEE 15 5,436,296 5,384,060
Lease liabilities HEEE 313,335 305,672
Deferred tax liabilities EEREAR 3,909 1,798
Total non-current liabilities FRBEELS 5,753,540 5,691,530
Net assets BEFE 1,834,998 1,773,810
EQUITY i
Equity attributable to owners of the parent &\ 1B A ElG s
Share capital AR 16 185,204 185,204
Reserves fE 1,608,875 1,552,867
1,794,079 1,738,071
Non-controlling interests FiERER 40,919 35,739
Total equity BnlE 1,834,998 1,773,810
Interim Report 2024 —Z — QG A Hi xR & 9



CONDENSED CONSOLIDATED BRSO RRBEE

STATEMENT OF CHANGES IN
EQUITY

For the six months ended 30 June 2024 b5y

—EPUEANA=FHIENEA

Attributable to owners of the parent

BARERAES

Share Share  Exchange Statutory
capital premium*  reserve*  reserve*
Bx ROEE* EXRE EEhE
HK$'000  HK$'000  HK$'000  HK$'000
EBTn BRI ABTn BRI

Non-
Retained controlling Total
earnings* Total interests  equity
RERA B8 FERER RRAE
HK$'000  HK$'000  HK$'000  HK$'000
EBTn A¥fn EBTn AR

(note 16)
(i3t 16)
At31 December 2023  RZEZ=%
(audited) tﬂﬁ A
(B2H) 185,204 415,086 (116,064) 99,840 1,154,005 1,738,071 35739 1,773,810
Profit for the period HREF - - - - 1129 M129 6,163 77,292
Other comprehensive ~ EREMHZERE :
loss for the period:
Share of other M-
comprehensive loss NElZEf
of an associate, 2AEEE
net of tax KA - - (112 = - (1) - (1
Exchange differences on  #EE 57
franslation of foreign ~~ E£ 7Y
operations 8 - - (15,009) - - (15009)  (983) (15,992)
Total comprehensive BN (ER)/
(loss)fincome for esy ke
the period - - (15,121) - 1,129 56,008 5180 61,188
Transfer of reserves BB EE - = - 23405 (23409) - - -
At30 June 2024 RIEmE
(unaudited) ~AZTH

(REE%) 185,204 415,086 (131,185) 123,245

1,201,729 1,794,079 40,919 1,834,998

These reserve accounts comprise the *
consolidated reserves of HK$1,608,875,000

(31 December 2023: HK$1,552,867,000) in the
condensed consolidated statement of financial
position.

10 China Nuclear Energy Technology Corporation Limited A B4 8¢
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN
EQUITY (Continued)

HRRSERBER(E)

For the six months ended 30 June 2024 B EPIFEANA =+ HIE AN EA
Attributable to owners of the parent
BREREAER
Non-
Share  Share  Exchange  Statutory  Retained controlling Total
capifal premium  reserve  reserve  eamings Total interests  equity
R RDEE EXRE EREE RIEH 2 FERER EREE
HK$'000  HK$000 HK$000 HK$000 HK$000 HK$000 HKS000 HK$000
BETL BT ARTn AMTn AETn AT #ETn A%t
(note 16)
(R3t16)
At31 December2022  WZZF-ZF
(audited) +-A=1-H
(BE%) 185,204 415086  (86,369) 79,998 1,066,158 1660077 33353 1693430
Profit for the period gl - - - - 60919 60919  (5726) 55193
Other comprehensive loss EME 2 EEHE :
for the period:
Exchange differences  BUASNE
reclassified to NARER
profit or loss upon HEEREL
deregistration of EXZR
subsidiaries - - (180) - - (180) - (186)
Share of other poX il
comprehensive loss NAIZEM
of an associate, 2EFR-
net of tax g - - (1) - - (1) - (1)
Exchange differences on  #ER £
translation of foreign A4 ZER
operations £R = - (76,305) = - (76805)  (1553) (78358
Total comprehensive SN2 A (EE)/
(loss)/income for zeE
the period - - (769%) - 60919 (16073 (7,2719) (23,352)
Transfer of reserves EREE = = - 26781 (26,781) = S S
Deregisiration of AR-FEE
a subsidiary NG| - - - - - - (6729 (79
At 30 June 2023 Wg-=
(unaudited) ~AZtH
(REBEH) 185,204 415086 (163,361) 106,779 1,100,296 1,644,004 20,345 1664349

Interim Report 2024 —F — 44
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CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

For the six months ended 30 June 2024

HAHGERERER

B —FE_YFENH=+HIENEA

Six months ended 30 June

BERAS=THIERER

2024 2023
“E-ME 2%
(Unaudited) (Unaudited)
(REER) (REEHR)
HK$'000 HK$'000
BETT BETT
Net cash flows from/(used in) BLTEME/ (FR)RERE
operating activities B 232,331 (231,474)
Net cash flows (used in)/from REE®(FR),/ME8
investing activities et (561,878) 355,885
Net cash flows (used in)/from RETE(MA)/MERERE
financing activities e (445,251) 684,456
NET (DECREASE)/INCREASE IN ReRBELEENZ(HD) /B
CASH AND CASH EQUIVALENTS FH (774,792) 808,867
Cash and cash equivalents at BN RS RREEED
the beginning of the period 1,779,293 1,003,877
Effect of foreign exchange rate changes, EXEE %  FE
net (7,173) (63,032)
CASH AND CASH EQUIVALENTS BACESRASEEN
AT END OF THE PERIOD 997,328 1,749,712
Analysis of balances of cash BeRReSEM BRI
and cash equivalents
Cash and bank balances BeRBTE 997,328 1,749,712

12 China Nuclear Energy Technology Corporation Limited A B 4% 8¢ 7
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NOTES TO THE CONDENSED SRS HH B RER

CONSOLIDATED INTERIM MiEE
FINANCIAL STATEMENTS
For the six months ended 30 June 2024 HE—ZE—pUFENA=+HIEA

CORPORATE INFORMATION

China Nuclear Energy Technology
Corporation Limited (the “Company”) is
a limited liability company incorporated
in Bermuda. The registered office of the
Company is located at Clarendon House 2
Church Street, Hamilton HM 11, Bermuda.
The principal place of business of the
Company is located at Room 2801, 28th
Floor, China Resources Building, 26
Harbour Road, Wanchai, Hong Kong.

During the six months ended 30 June
2024, the Company and its subsidiaries
(collectively referred to as the “Group”) were
involved in the following principal activities:

° engineering, procurement and
construction (“EPC”) and consultancy
and general construction services

o power generation

° financing service

1. ARER
PEZEBREEER A
A([EAR]) DREER
EAMKIZERQA
AN QAR R R
Clarendon House 2 Church
Street, Hamilton HM 11,
Bermuda c AR Al Z EE &
B RBEREF B EE
265RZE I R/Z 282801 %

BHE-_T-_WFA=1H
EAREA  ARRRENEB
Al K] EEN
TEEHER -

e ITE EELER
(TEPC)) M7k K B 6

iR
. %E
.« BARH
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BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The unaudited condensed consolidated
interim financial statements (the “Interim
Financial Statements”) for the six months
ended 30 June 2024 has been prepared
in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial
Reporting issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”) and the applicable disclosure
provisions of Rules Governing the Listing
of Securities on The Stock Exchange of
Hong Kong Limited. The Interim Financial
Statements should be read in conjunction
with the annual financial statements for
the year ended 31 December 2023, which
have been prepared in accordance with
Hong Kong Financial Reporting Standards
(“HKFRSS”).

The accounting policies applied and
the significant judgements made by
the management are consistent with
those described in the annual financial
statements for the year ended 31
December 2023, except for the adoption of
amendments to HKFRSs effective for the
financial year ending 31 December 2024 as
described below.

The HKICPA has issued a number of new
or amended HKFRSs that are first effective
for the accounting period beginning on 1
January 2024.

China Nuclear Energy Technology Corporation Limited Bl 4%
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BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

All new or amended HKFRSs that are
effective from 1 January 2024 did not
have any material impact on the Group’s
accounting policies. The Group has
not early adopted any new standard,
interpretation or amendment that has
been issued but is not yet effective for the
current accounting period. There is no
change in the accounting policies in the
preparation of the interim consolidated
financial information with those applied of
the Group’s annual consolidated financial
statements for the year ended 31 December
2023.

FINANCIAL INSTRUMENTS

A number of assets and liabilities included
in the Group’s Interim Financial Statements
require measurement at, and/or disclosure
of, fair value.

mREEREBER(E)

RZZTE-_WF—A—BHAK
ERWFT B SEEETE
B GRS EREHAEE S
ATHREEEAMENLE -
ANEEE I KR B ERMEAR
ST BB BITERRE
ME R 2R - R REHE
Al o REBIPHIGEMBER
METBREREREZ
TE-_=F+-RA=+—Hit
FEMNFEHGRAMBEHREM
JEREWEES) o

$BITA
PN LG
SHEAERERARATE
HER R ATERE -
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FINANCIAL INSTRUMENTS (Continued)

The fair value measurement of the Group’s
financial and non-financial assets and
liabilities utilises market observable inputs
and data as far as possible. Inputs used
in determining fair value measurements
are categorised into different levels based
on how observable the inputs used in the
valuation technique utilised are (the “fair
value hierarchy”):

Llevel 1 — based on quoted prices
(unadjusted) in active markets
for identical assets or liabilities

Level 2 — based on valuation techniques
for which the lowest level
input that is significant to the
fair value measurement is
observable, either directly or
indirectly

Level 3 — based on valuation techniques
for which the lowest level
input that is significant to the
fair value measurement is
unobservable

The classification of an item into the above
levels is based on the lowest level of the
inputs used that has a significant effect on
the fair value measurement of the item.
Transfers of items between levels are
recognised in the period they occur.

China Nuclear Energy Technology Corporation Limited 2 Bl % g8 # £ &

3.

ERIAE)
rEESRmEIETHEER
BEZATEFERREFE
FA T 35 0] B R ) A\ SR K &
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ZHABBEDERGEERE
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FINANCIAL INSTRUMENTS (Continued)

There were no transfers between levels
during the six months ended 30 June 2024.

The directors of the Company consider
that except for financial assets at fair
value through profit or loss (“FVTPL”), the
carrying amounts of financial and non-
financial assets and financial liabilities
recognised in the Interim Financial
Statements approximate to their fair values.

The following table presents the fair value
of the Group’s financial instruments that
are measured at fair value at the end of the
reporting period:

3.

SRITRE)
HE-_T-_WNFA=1+H
EAEAA - FFER2EIL
B o

ARAEERR  BIEAYF
Bt ABm([BRAFERA
B ceREEI - NP
P B mARER 2SRRI
EREEARESBRABZER
E{EEEAFERE

TR 2R KBRS R
BATET BRI A
AT

As at As at
30 June 31 December
2024 2023
RZB-ME RZE-=%F
ANAZtR +ZR=f-A
(Unaudited) (Audited)
(REBER) (EE0)
HK$'000 HK$'000
BETR BETT
Financial assets at FVTPL BATEHABR SRBEE
- Unlisted equity investments —FETRARE 43,001 37,803
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FINANCIAL INSTRUMENTS (Continued)

The following methods and assumptions
were used to estimate the fair values:

The fair value of unlisted equity investments
classified as FVTPL has been estimated
by using income approach or recent
transaction price, where appropriate. Under
the income approach, the discounted
cash flow method was used to capture
the present value of the expected future
economic benefits to be derived from the
ownership of the investees, based on an
appropriate discount rate and long-term
pre-tax operating margins, taking into
account management’s experience and
knowledge of market conditions of the
specific industries, ranged from 31% to
35% (31 December 2023: 31% to 35%)
and the discount rates of 10.67% (31
December 2023: 10.67%) were adopted,
determined using a Capital Asset Pricing
Model.

China Nuclear Energy Technology Corporation Limited 2 Bl % g8 # £ &
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SEGMENT REPORTING AND REVENUE

Operating segments and the amounts
of each segment item reported in these
Interim Financial Statements are identified
from the financial information provided
regularly to the Group’s top management
for the purposes of allocating resources
to and assessing the performance of the
Group’s various lines of business.

Individually material operating segments
are not aggregated for financial reporting
purposes unless the segments have similar
economic characteristics and are similar in
respect of the nature of business activities.

For management purposes, the Group is
organised into business units based on
their products and services and has three
(six months ended 30 June 2023: three)
reportable operating segments as follows:

(a) the EPC and consultancy and general
construction segment comprises the
Group’s EPC and consulting services
operations relating to construction
of photovoltaic power plants and
general construction services;

(b) the power generation segment
comprises the Group’s power
generation operations; and

(c) the financing segment comprises the
Group’s financing operations.

BENRRE D HMBEBRZ
EhHMBEHRREBRZER
TREBEEMARNKEESRSE
ERERHIAEE R B KT
EAREETRAXHEERR
Z P ER MR -

BRI B AL E 7 B AR HBF
BHREMAs  RIFFED
MAFMAULER#BEXH
EE MEEL

REEBNME  AEER
BEEMIRBE D EER
BUWEBEMT=E(BE=
E_=FXA=THLKRE
R =) 2®mEE D

(a) EPCREHREERR
DEHBRAKREEZE
RREURERERR
B ABHEPC RFE M
BRD

(b) BESHEBEAEEN
FEXRT R

(c) BMEDHBIEALEEZ
e
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SEGMENT REPORTING AND REVENUE
(Continued)

Management monitors the results of the
Group’s operating segments separately for
the purpose of making decisions about
resource allocation and performance
assessment. Segment performance is
evaluated based on reportable segment
profit/loss, which is a measure of adjusted
profit/loss before tax. The adjusted profit/
loss before tax is measured consistently
with the Group’s profit before tax except
that interest income, finance costs,
dividend income, change in fair value of
financial asset at fair value through profit or
loss, gain on disposal of an associate, share
of results of an associate as well as head
office and corporate expenses are excluded
from such measurement.

All assets are allocated to operating
segments, except for certain property,
plant and equipment, right-of-use assets,
prepayment, other receivables and other
assets and cash and cash equivalents of
head office, financial asset at fair value
through profit or loss and investment in an
associate.

All liabilities are allocated to operating
segments, except for other payables and
accruals and bank borrowings of head
office.

Intersegment sales and transfers are
transacted with reference to the selling
prices used for sales made to third parties
at the then prevailing market prices.
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SEGMENT REPORTING AND REVENUE 4.

7RIS R W ()

(Continued)
EPC and
consultancy
For the six months ended and general Power
30 June 2024 (Unaudited) construction generation Financing Total
EPCR
BE-S-RERA=THL FAR
~ER(REER) BRER BE g &t
HESO0D  HKSO00  HKSOOD  HK$'0O
BRBTR BT BB BETT
Segment revenue Pk
Sales to external customers HETIBRP 398,858 410,046 12,197 821,101
Intersegment sales DREHE - - 15,407 15,407
Total segment revenue PHNGEE 398,858 410,046 21,604 836,508
Reconciliation: Eif
Elimination of intersegment sales 45 25544 4 55 (15,407)
Revenue from external customers 7R 85N E E iz 821,101
Segment results PHEE 16,104 197,695 (2,969) 210,830
Reconciliation: ik
Interest income L ON 9,598
Corporate and other unallocated % REAMADEE
eXpenses (5,838)
Finance costs BB (113,399)
Share of results of an associate  ME—FBE AT £ 197
Profit before tax STyl 101,388
Income tax expense FEHAY (24,096)
Prolfit for the period BT 171,292
At 30 June 2024 (Unaudited) ~ R=F-ME<A=1A
(REEHR)
Segment assets PHEE 1,847,499 8,139,219 493906 10,480,624
Reconciliation: #E -
Corporate and other unallocated (¥R EMASEEE
assets 410,166
Total assefs BERSE 10,890,790
Segment liabilities PHEE 2,119,541 5,645,905 787,983 8,553,429
Reconciliation: HE -
Corporate and other unallocated ¥R EMKIEEE
liabilities 502,363
Total liabilties aEaE 9,055,792
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SEGMENT REPORTING AND REVENUE 4,
(Continued)

2RI E R W ()

EPC and
consultancy
For the six months ended and general Power
30 June 2023 (Unaudited) construction generation Financing Total
EPCR
BE_F-=F, R=TAL FAk
iR (i?&%f ) BERR 3E A &:t
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETTL AR
Segment revenue PRk
Sales to external customers  HEFHNIRFE 612,210 283,042 14,559 909,811
Intersegment sales PRREE = = 17,494 17,494
Total segment revenue pr et 612,210 283,042 32,053 927,305
Reconciliation: HEE
Elimination of intersegment sales SR EH (17,494)
Revenue from external customers 7% 8 SN P P A 909,811
Segment results PR (2,250) 148 168 1330 147 248
Reconciliation: E
Interest income IV ON 24914
Corporate and other unallocated % R E A &R S
eXpenses (10,540)
Finance costs BIRRA (89,434)
Share of results of an associate  PE—HEHE AR 4 294
Profit before tax Syl 72,482
Income tax expense FEREX (17,289)
Profit for the period BREF 55,193
At 30 June 2023 (Unaudited) ~ R=F==%XA=1H
(REEH)
Segment assets PBEE 4,357,007 4,480,993 534,176 9,372,176
Reconcilation: HE:
Corporate and other unallocated AEREMASEEE
assets 135,840
Total assefs BEBE 9,508,016
Segment liabilities FHEE 3,642,812 2,872,309 841,377 7,356,498
Reconciliation: ol
Corporate and other unallocated AEREMANE AR
liabilities 487,169
Total liabilities BEEE 7,843,667

China Nuclear Energy Technology Corporation Limited A Bl#fERI B £ B AR QA



5.

FINANCE COSTS

5. BB

Six months ended 30 June
BEAAZTHLAEA
2024 2023
“E-ME - St -3
(Unaudited) (Unaudited)
(REEHK) (REEZ)

HK$'000 HK$'000

BETT BT

Interest on bank and other borrowings T REMEEZFIE 110,489 86,465
Interest on lease liabilities 2,910 2,969
113,399 89,434
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6. PROFIT BEFORE TAX 6. BREADEF

The Group’s profit before tax is arrived at A= BB A S A R
after charging/(crediting): B (5FA) T3 & EEIEE
Six months ended 30 June
BERA=THLRER
2024 2023
—E-ME —E-=F

(Unaudited) (Unaudited)
(REER) (REBE%Z)

HK$'000 HK$'000
BETR BETT
(Reversal of impairment)/impairment ~ EWE FRBERZEE AR
losses on trade and bills receivables ANEAE (RERR)/
and contract assets REEE (407) 359
Auditor's remuneration 2 Gkl 990 990
Bank charges FIkE 2,788 1,861
Legal and professional fee TEREEERH 2,309 4,393
Short-term and low-value lease expenses EHREEERERY 1,699 958
Research and development expenses  HI3E % 80 6,782
Administrative expenses: TBEY :
Staff costs (including directors' and chief ETRA(AEEERTE
executive’s remuneration): TBRAEME)
Wages, salaries and bonuses I%  HEMREL 29,620 31,195
Pension scheme contributions RSB 6,986 3,146
Total staff costs ETIMAAG 36,606 34341
Depreciation of property, plant and nE - BERRENE
equipment* 173,966 99,815
Depreciation of right-of-use assets* FRESERE" 13,493 9,658
187,459 109,473
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6.

PROFIT BEFORE TAX (Continued)

* Included in cost of sales are depreciation
of property, plant and equipment and
right-of-use assets of HK$172,690,000
(six months ended 30 June 2023:
HK$99,108,000) and HK$10,241,000
(six months ended 30 June 2023:
HK$6,913,000) respectively for the six
months ended 30 June 2024.

INCOME TAX

Hong Kong Profits Tax has been provided
at the rate of 16.5% (for the six months
ended 30 June 2023: 16.5%) on the
estimated assessable profits arising in Hong
Kong during the period. No provision for
Hong Kong profits has been made for both
periods as the Group did not generate any
assessable profits arising in Hong Kong.

Under the Law of the People’s Republic of
China (the “PRC”) on Enterprise Income
Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate
of PRC subsidiaries is 25% (for the six
months ended 30 June 2023: 25%),
except for those subsidiaries described
below.

6.

BREBSRIEF (42)

* HE-_Z_-_MNE A=+
BIEAREA - HEKAEB
EWE  BEMSETE
AREREEENED R
F#172,690,0007T (B =
—E-=FXA=t+AH1t
JN{E A 8199,108,000
7t ) K 7% ¥ 10,241,000
T(BHE_ZE-_=ZF,XA
ZtHLEANEAR : B
6,913,0007T) °

Frig®t

FERMNERIDRBEHAES
BEE Z AT ERT M IR
165% (BE-_T_=%"A
=tHIEAEAR : 16.5%) 2
BERFREE - ARAEE
RAEMERLESFEE
HEAEAAT B SR B s A - #R
R FHRELEENEH
B -

BIBEREAREME(
B EMSEHA( &R
BREDRCEMSHAE
AR - BT X AT 2 %
MiEB ARSI - B E DA
ZREEB% (B2 =
FRNAZFTBHLENREA:
25%) °
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7.  INCOME TAX (Continued) 7. FrEH(E)

A subsidiary operating in the PRC was ERE&LEH—EHE ARG
accredited as “Advanced Technology EREBEOOERER R
Enterprise” by the Science and Technology HEMT A [ =it
Bureau of relevant provinces and other ¥ BH=F WEEEH
authorities for a term of three years, and MMM EED R
was registered with the local tax authorities —=EFE_ZT-_hFHMEE
to be eligible to the reduced 15% enterprise BRZELEMSRERE
income tax rate for the period from 2023 to 15% -
2025.
Six months ended 30 June
BERA=THLRER
2024 2023
“E-mE Z2CCF

(Unaudited) (Unaudited)
(REER) (REBER)

HK$'000 HK$'000
BT ST

Current - Chinese Mainland A — B K[
Charge for the period BRFEY 20,799 15,522
Underpravision in prior years BEFEEETR 1,186 1,767
Deferred tax EREHE 2,1M -
Income tax expense FERAX 24,096 17,289
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EARNINGS PER SHARE 8.
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE PARENT

The calculation of the basic and diluted
earnings per share attributable to the
owners of the Company is based on the
following data:

BAREBERESRAAR

EERER

RRARHEEANEEERER
N #SE RN TR B A T BUg

5

Six months ended 30 June
BERA=THLEAEA

Earnings for the purposes of basic and BRI EEREARR
diluted earnings per share calculation ~ #ERF| 7 &7

2024 2023
b S f:3 Z2CZF
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$'000 HK$'000
BETT BETT
71,129 60,919

Number of shares

RHEE
Six months ended 30 June

BERA=THLERER

2024 2023
—E-ME B
(Unaudited) (Unaudited)
(REER) (REEH)
'000 '000
Tk Tk
Issued share capital at beginningand ~ RERMI R IR 7 B IRA
end of the period 1,852,037 1,852,037
Weighted average number of ordinary ~ AR EEREREFZ
shares for the purpases of basic LRRINETSE
earnings per share calculation 1,852,037 1,852,037
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10.

11.

28

DIVIDENDS

No dividend has been declared or proposed
by the directors of the Company in respect
of the six months ended 30 June 2024 (six
months ended 30 June 2023: Nil).

ADDITIONS TO PROPERTY, PLANT
AND EQUIPMENT

During the six months ended 30 June
2024, the Group purchased items of
property, plant and equipment for continual
investment in a series of construction of
the Group’s wholly-owned power plant
projects with a cost of approximately
HK$696,606,000 (six months ended
30 June 2023: HK$243,603,000). The
increase was mainly due to (1) Zhenkang
360MW Photovoltaic project located
in Mangbing Town, Zhenkang County,
Lincang City, Yunnan Province, in the PRC;
and (2) Boshang 300MW Photovoltaic
project located in Boshang Town, Linxiang
District, Lincang City, Yunnan Province, in
the PRC.

INVESTMENT IN AN ASSOCIATE

10.

BE

ARABEEWES RKER
KEHE_FT_NF A
_+E|JJ:/\1IHZH S (HZE
—E-=FXNA=F+AHLER
BA : &) -

NEWE - MERRE

BEz—_Z_-_WM&E,XA=+H
ERMEA  AEBEEAY
¥ BELIHEBNGE
SERNEE—RIAEER
BB 7EEEIER KA
%9 578 696,606,000 7T (&
EZZ-_=FAXA=+AHL
~{E A+ 7% ¥ 243,603,000
L) c BRAEMDNEZHRN
DRAFREEEARATHE
JEE B4 AT TR 4B #8360 JK FL
HREE - RQURFHE
mMEABRATRAREHEN
8 300K L RIBE -

R—BBEQTN2RE

30 June 31 December

2024 2023

—E-ME .

AB=+E +ZA=t+-H

(Unaudited) (Audited)

(REER) (EER)

HK$'000 HK$'000

BETT BETT

Share of net assets MEBEFE 8,316 8,231

China Nuclear Energy Technology Corporation Limited A B4 8¢
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11.

INVESTMENT IN AN ASSOCIATE 11.
(Continued) (4&
Particulars of the associate as at 30 June E’;\

2024 is as follows:

R—-—HEBE

NAZRE

E/\ﬂ + B B
BT

Percentage
Place of of ownership
Particulars of incorporation/ interest
issued shares registration  attributable to
Name held and husiness the Group Principal activities
] BREET HRRL/ AEEEE
e dfRkEE  HEERER
HE Bk
Zhong He Qigihar Solar -~ CNY10,000,000 PRC/Chinese 49 Solar energy generation and sale,
Power Generation mainland solar power technology consulting
Company Limited services, photovoltaic technology
development, solar photovoltaic
system construction in the PRC
PRBERBAGEEE AR mE/ 49 RAEETAGEEEERE
ARAA 10,000,000 AR KGR RITHARRE 2K

The primary business of Zhong He Qigihar
Solar Power Generation Company Limited
is solar energy generation and sale, solar

power technology consulting services,

photovoltaic technology development, solar
photovoltaic system construction in the
PRC. This is in alignment with the Group’s a

power generation segment.

Interim Report 2024

RiR% - ABREERZRRR

FREEERBAGEES
BARIZEEZXEBARTE
Lﬁﬁ%

&mm@W% AR
TW%% :
% BEAREEEBE S I EE

BEHEPFPE XK

KEZBE KRR A Z

TomaEhfgs 29



12.

30

TRADE AND BILLS RECEIVABLES

The Group’s trading terms with its
customers are mainly on credit, except
for new customers, where payment in
advance is normally required. The credit
period is generally three months, extending
up to one year for major customers. Each
customer has a maximum credit limit.
The Group seeks to maintain strict control
over its outstanding receivables. Overdue
balances are reviewed regularly by senior

12. BERESRARRE
BHMEPBEABNMNNE
Sy AEEBRERFZES
GREBAEERAET -
EEH-—RA/=EA 2
EPAIMTEREZRE —F -
BREPHERFELR - &
S B B B R e @ YR
HHERBEBES - NRR]E
RERETEHRTARS
e BRUEEZIERBLERR

management of the Company. Trade and TR ©
bills receivables are non-interest bearing.
30 June 31 December
2024 2023
—E-mE —E-=F
~B=tH +ZA=1+-H
(Unaudited) (Audited)
(RBER) (EE8R)
HK$'000 HK$'000
BETR BETT
Trade receivables BWE SR 1,544,053 1,527,141
Bills receivable RhLEE 24,796 25,460
Impairment AE (33,315) (33,686)
Net carrying amount REEE 1,535,534 1518915
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12.

TRADE AND BILLS RECEIVABLES
(Continued)

An ageing analysis of the trade and bills
receivables as at the end of the reporting
period, based on the invoice date and

12. BERESKREARRE(E)

REZBHRMRERER
FEAGE  RmERRZ
FE Y TT%EEIE&KTFZEE@A

before net of loss allowance, is as follows: DT :
30 June 31 December
2024 2023
“E-ME e
AA=+A +ZA=1+-H
(Unaudited) (Audited)
(REERZ) (EER)
HK$'000 HK$'000
BETR BETT
01090 days 0£90H 217,025 751,525
91 to 180 days 91Z180H 128,730 151,304
181 to 365 days 181£365H 707,332 132,204
Over 365 days 83650 515,762 517,568
Total @it 1,568,849 1,552,601

Bills receivable are received from the
customers under EPC and consultancy and
general construction segment and are due
within six months from date of billing.

HEPCRZBHREBEERS
TNEFPUBZ EREEA
FZE BT/ EAREIE -
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13.

32

PLEDGED BANK DEPOSITS

Pledged bank deposits represents deposits
pledged to banks to secure general
banking facilities granted to the Group.
Deposits amounting to HK$179,568,000
(31 December 2023: HK$341,774,000)
have been pledged to secure general
banking facilities and bills payables and are
classified as current assets.

The pledged bank deposits carry interest
at fixed rates ranging from 0.2% to 1.9%
(31 December 2023: 0.2% to 1.8%) per
annum. The pledged bank deposits will be
released upon settlement of relevant bank
borrowings. The pledged bank deposits are
deposited with creditworthy banks with no
recent history of default.

Pledged bank deposits denominated
in RMB amounted to approximately
HK$179,568,000 (31 December 2023:
HK$341,774,000) as at 30 June 2024.
The RMB is not freely convertible
into other currencies, however, under
Chinese Mainland’s Foreign Exchange
Control Regulations and Administration
of Settlement, and Sale and Payment of
Foreign Exchange Regulations, the Group
is permitted to exchange RMB for other
currencies through banks authorised to
conduct foreign exchange business.

China Nuclear Energy Technology Corporation Limited Bl 4%

13.

SEFRTER

EEMIRITFRIEHIE T IR
TURBETFTASEE —RIR
TRMEZTER - BB
179,568,000t ( = & = =
F+—-_A=+—8 : B
341,774,00070) 2 7 R E &
RS —ARITRE R E
NEE YESEARDE
Eo

BIRHRTERABEEEF
RO2%E1I%(Z T =%
+=-A=+—"H :02% %
1.8% )&t B - EHEHRITHE
RBEREZERBRITEER
R - BEBRITERTD
FANETEHEORES G
BRITHRITH o

R-DZE-_WmWFE A=+
H:  WARBEFEZER
HRITERBEOBE
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14. TRADE AND BILLS PAYABLES 14, ENEZRERERE

S

An ageing analysis of the trade and bills REZHHTE - ReEH
payables as at the end of the reporting RAZENESRERERZ
period, based on the invoice date, is as BRI O T -

follows:

30 June 31 December

2024 2023

b Sl 2 et 2

AA=tH +-A=t-R

(Unaudited) (Audited)

(REEK) (&%)

HK$'000 HK$'000

BRTR AR

010 90 days 0£90H 441,694 839,746
91 to 180 days 91£180H 228,572 135,574
181 to 365 days 181%365H 363,813 211,337
Over 365 days RiE365H 351,822 338,991
Total st 1,391,901 1,525,648
The trade and bills payables are non- ENESEBELREEY Nt

interest bearing. B o
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34

INTEREST-BEARING BANK AND 15,

OTHER BORROWINGS

AFRRTRAMMER

30 June 31 December
2024 2023
—E-ME —E-=F
AA=Z+HR  tZA=+-H
(Unaudited) (Audited)
(REER) (EER)
HK$'000 HK$'000
BETT BT
Current Ik
Short-term bank borrowings, secured  EHIR{TIEE - BEE 843,897 1,167,488
Short-term bank borrowings, unsecured ZHRSRITIEE » EITIR 499,863 499,863
Long-term bank borrowings, secured,  RHFITEE - HEA -
current portion i 297,347 383,983
Other borrowings, secured, HibfEE  5EA
current portion BERE 20,544 15,495
Total - current aE - 1,661,651 2,066,829
Non-current FEEH
Long-term bank borrowings, secured ~ RHIFITHEE - HHEE 5,311,272 5,236,323
Other borrowings, secured HinEE  BiEHE 125,024 147,737
Total - non-current g — e 5,436,296 5,384,060
Total @t 1,097,947 7,450,889
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15.

INTEREST-BEARING BANK AND
OTHER BORROWINGS (Continued)

The secured bank and other borrowings
were secured by (i) corporate guarantee
provided by subsidiaries of the Company
(31 December 2023: subsidiaries of the
Company); (ii) finance lease receivables
amounting to HK$112,069,000 (31
December 2023: HK$163,232,000); (iii)
trade and bills receivables approximately
amounting to HK$529,016,000 (31
December 2023: HK$456,255,000);
(iv) power plants amounting to
HK$2,314,132,000 (31 December 2023:
HK$2,434,093,000) and (v) the share
capital of certain subsidiaries of the
Company (31 December 2023: share
capital of certain subsidiaries).

All bank and other borrowings bear
interest at floating rates, with effective
interest rates ranging from 2.8% to 6.9%
per annum (31 December 2023: 2.9% to
7.0% per annum). The interest rates are
adjusted and reset based on changes in the
prevailing benchmark lending interest rates
promulgated by the People’s Bank of China.
The carrying amounts of bank and other
borrowings approximate to their fair values.

15,

Interim Report 2024 — =&

AFRBRTRAMMER(E)

EERBRITREMERT
OWARBIMBAR(Z f_f
F+-_A=+—8: ARF
MEBAE) Rz AEER
(ii) 5 808 # 112,069,000 7T
(777_¢+ A=+—
: #£163,232,0007T) 2
ﬂﬁm%@%%ﬁwm%
A7 #529,016,0007T (=
E-_=F+=-/A=+—8":
75 B8 456,255,000 7T ) 2 & Uk
BOREBEREE : (VAH
W 2,314,132,000 T (=&
—ZF+=-A=Z+—8: &
#2 434,093,0007T) 2 % &
U RWVARARETHEA

ARA(ZE_=%+_H
=t—B: EBTHERRARK
A)PEHEA -

B RITREMEESEN
F28%E69% (- FE - =4
+=Z—A=+—H8 :29% %
7.0%) 2 % 8 E B F B K&t
B oo FIERBEFRHARET
BHBHTEEERF RN
FRZBELAERER -
RITREMEERZ REMER
HAFERS
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18-

36

INTEREST-BEARING BANK AND
OTHER BORROWINGS (Continued)

The carrying amounts of borrowings are
denominated in the following currencies:

15,

AFRBRTRAMMER(E)

i B 2 R (BT A T 5
S

30 June 31 December

2024 2023

—E-ME —E-=F

AA=tH +tZA=1+—-H

(Unaudited) (Audited)

(RBER) (B&%)

HK$'000 HK$'000

BT BT

Hong Kong dollar P 280,000 480,000
RMB AR 6,817,947 6,970,889
Total it 7,097,947 7,450,889

As at 30 June 2024, the Group had
undrawn bank loans facilities of
HK$1,493,450,000 (31 December 2023:
approximately HK$2,046,387,000).

R-E-_WMEA=1+A8
NEERKRIZEIEITE R
& & % ¥ 1,493,450,000 7T
(ZBEZ=F+ZRA=+—
B 478 % 2,046,387,000

JT) °
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15. INTEREST-BEARING BANK AND 15,
OTHER BORROWINGS (Continued)

As at 30 June 2024, total current and non-
current bank and other borrowings were
scheduled to repay as follows:

AFRBRTRAMMER(E)

R-ZZE-_WFERNA=1+H -
BVHA N FEBN SR 1T R H b 5
BB EEERRIT

30 June 31 December
2024 2023
b o £:3 —Bo=E
AA=+H tZA=t+-H
(Unaudited) (Audited)
(REER) (B&%)
HK$'000 HK$'000
BETR BETT
Analysed into: R
Bank borrowings: BITEE
Within one year R—FR 1,641,107 2,051,334
More than one year, but not BB FETBEMF
exceeding two years 725,604 502,211
More than two years, but not BEMFETEERE
exceeding five years 146,957 1,047,771
After five years 1F% 3,838,711 3,686,341
Subtotal Nt 6,952,379 7,287,657
Other borrowings: HfEE
Within one year R—FR 20,544 15,495
More than one year, but not BE-FETBAMT
exceeding two years 20,974 21,178
More than two years, but not BANFETRARE
exceeding five years 70,789 69,674
After five years TF% 33,261 56,835
Subtotal Nt 145,568 163,232
Total HoH 1,097,947 7,450,889
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16.

17.

18.

38

SHARE CAPITAL

16. BRA

Number of
shares in issue Share capital
ERTROHE TS
'000 HK$'000
T BETT
Issued and fully paid: BEETRAR
At 31 December 2023 (audited) and WZE-=%+-pF=1+—H
30 June 2024 (unaudited) (BERR=Z-NF

NAZTB(REER) 1,852,037 185,204

CONTINGENT LIABILITIES

The Group did not have any significant
contingent liabilities at the end of reporting
period (31 December 2023: Nil).

COMMITMENTS

As at 30 June 2024, the Group
has contractual commitments of
HK$724,454,000 (31 December 2023:
HK$291,271,000) for power plants
construction.

China Nuclear Energy Technology Corporation Limited A B 4% 8¢ 7

17. BAREE
REEHER - NEBIW HET
MEARREBEB(ZTE_=F
+-—A=+—H: &) -

18. &I
RZZTEZWMFAA=1+H -
REERBEELBUZEH
HHE & 78 724,454,000 7T
(ZEZ=F+=-A=+—
B : 8#291,271,0007T) °

I REEBERAR



19. RELATED PARTY TRANSACTIONS 19. BEALRS

(a)  The Group had the following (a) Bk FEEHEEFEA
transactions with related party TEFTTFIXE
during the period:

Six months ended 30 June
BERA=tHLAEA

2024 2023

ZECQF —Zo=f

(Unaudited) (Unaudited)

(REER) (REEZ)

Notes HK$'000 HK$'000

izt BRI BBTT

Addition of right of use assets  ¥73EFEE A7)

from related companies FRESE (i) 2,954 =
Interest on lease liabilities ERBEELRR

paid to related companies TROHEEEEY

ME (i) 145 70
Payment of lease liabilities ~ FEEA LT
to related companies HEERE (i) 888 539
Sales of electricity to related ~ FIEEARHEE S
companies (ii) 1,031 -
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RELATED PARTY TRANSACTIONS

(Continued)

@

The Group had the following
transactions with related party
during the period: (Continued)

()

(ii)

Certain indirect wholly-owned
subsidiaries of the Company (as a
lessee) entered into certain lease
contracts with China Nanshan
Development (Group) Incorporation
(as a lessor), a holding company
of a substantial shareholder of the
Company holding approximately
29.1% of the total issued shares of
the Company between 2022 and
2024. Interest on lease liabilities
of HK$145,000 (six months ended
30 June 2023: HK$70,000) and
payments of lease liabilities of
HK$888,000 (six months ended
30 June 2023: HK$539,000) were
recognised during the period.

The sales of electricity to related
companies were made according to
the published prices and conditions
offered to the major customers of
the Group.
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19. RELATED PARTY TRANSACTIONS 19. BEALRE(E)

(Continued)
(b)  Outstanding balances with related (b) BEANLHIKAEEL
party: BR
30 June 31 December
2024 2023
—E-QF b St
AA=tH +ZA=1+-H
(Unaudited) (Audited)
(REER) (m&%)
HK$'000 HK$'000
BT BT
Lease liabilities to related MBEARCEERE
companies 6,488 4,485
Trade and bills receivables from REBERARZEKE S
related companies RERZE 400 -
(c) Compensation of key management (c) FEFMEIEESEASZ
personnel of the Group: IR :
Six months ended 30 June

BEAAZTHILAEA

2024 2023

—E-ME —T-=F

(Unaudited) (Unaudited)

(REERZ) (REER)

HKS$'000 HK$'000

BETT BETT

Short term employee benefits 2 HB{E B 15 1,321 3333

Pension scheme contribution  RIAEEFE1E T 155 44
Total compensation paid to key XHFEIEEEAEZ

management personnel HEes 1,476 3,377
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20. APPROVAL OF THE FINANCIAL 20. HLEBTEH®REK

STATEMENTS

The Interim Financial Statements were Exeg¥N -_Z-_mWENA
approved and authorised for issue by the iy /AN = i - 50 R s
board of directors of the Company on 26 HABF F Rk o

August 2024,
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW AND PROSPECTS

Review of Industry Development Status

The year 2024 marks the 10th anniversary
of the in-depth implementation of the energy
security strategy of “Four Revolutions and
One Cooperation”, and is a critical year for
accomplishing the objectives and tasks of the
“14th Five-Year Plan”. The Group will implement
the deployment of the Central Economic Work
Conference and the Report on the Work of the
Government, adhere to the general guiding
principle of seeking progress while maintaining
stability, implement the energy security strategy
in-depth, and deal with the relationships between
new energy sources and traditional energy
sources, the whole region and the local area, and
the development and economical utilization of
energy sources. Efforts will be made to enhance
energy security capacity, promote the green and
low-carbon transformation of energy, deepen
energy reform and innovation, accelerate the
planning and construction of a new energy
system, and provide safe and reliable energy
security to construct modernization with Chinese
characteristics.

EERNWE DN

XK EIFEERESE
TRBEAM I EE
—E_NFERRAAER [ MHEF
o —EEEIEIRE 2 RS+
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EAFAEER - ZHRFERE
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BEFUERER  RPEARK
EERREHRZ T ENERRE -
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Review of Major Policies in Relation to China’s
Energy Industry

In December 2023, the mid-term assessment
report on the implementation of the “14th Five-
Year Plan for Economic and Social Development
and Long-range Objectives through the Year
2035 of the People’s Republic of China” was
released, which proposed to better coordinate
energy security and low-carbon transformation,
strengthen the construction of energy production,
supply, storage and marketing system, accelerate
the planning and construction of a new energy
system, coordinate the promotion of large-scale
wind power and photovoltaic bases, support and
regulate power sources and the construction of
power transmission corridors, and consolidate
the leading position of solar photovoltaic, power
equipment, new energy vehicles, power batteries
and other advantageous industries in the future.

In January 2024, the State Council issued a
Discussion Paper on Comprehensively Promoting
the Construction of a Beautiful China which
proposed to actively and steadily promote carbon
peak and carbon neutrality. The carbon peak
action shall be implemented in a planned and
step-by-step manner while striving to achieve a
carbon peak by 2030, and laying the foundation
for striving to achieve carbon neutrality by 2060.

44 China Nuclear Energy Technology Corporation Limited Bl 4Z

HE R RER T EHREOIE

ZEZ=F+ZA (PEARH
MEBEREEMT SRS+ 0E
AFHREIFN2035F 2= B IZME)
EiER TG REEMm - REIRE
SRBBUREBLRLS ﬁﬁm%
B hnogRsREEEEERE

IRIBEIZ R A GEERER - 4)L%
HeE KRR E SR E L - B
EMERME NE X BERER 2
BEARBGEENR - BHEE - FEER
B B HEMEESEEELT

fif °

ZTE-NFE—R - BESREGRAR
FHABEZETRERNER -

X RE BRI EZEEREE
A - BErElD PRERIKEE
18 NFE_ZT=FFHERIKE

& AZHNFR_ZTFMER
TR AR AN 28 TE B o



In January 2024, the National Energy
Administration published the “Key Points of
Energy Regulatory Work in 2024"”. A special
regulation of distributed photovoltaic filing and
grid connection shall be launched with a focus
on tracking distributed photovoltaic filing, grid
connection, trading, and settlement. Guidance
shall be given to grid enterprises to further
optimize the grid connection process and
improve the time efficiency of grid connection,
while promoting the connection of wind power
and photovoltaic bases in “desert, Gobi and
wilderness”, distributed power sources, energy
storage, and charging piles to the grid.

In February 2024, the National Development
and Reform Commission, the National
Bureau of Statistics, and the National Energy
Administration issued a Notice on Strengthening
the Convergence of Green Electricity Certificates
with Energy Conservation and Carbon Reduction
Policies and Vigorously Promoting Non-Fossil
Energy Consumption which proposed that
green electricity certificates shall be used
as the basic certificate for renewable energy
power consumption. The effective convergence
between green electricity certificates and dual-
control policies of energy consumption shall
be strengthened. The corresponding power
consumption of green electricity certificates
trading shall be incorporated into the accounting
for assessment indicators for evaluating the
energy conservation targets and responsibilities
of Provincial People’s Governments in the “14th
Five-Year Plan” to vigorously promote non-fossil
energy consumption.

ZEZNFE—H BRgERBE
(2024 FREREEE TEE )
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In February 2024, the National Development
and Reform Commission and the National
Energy Administration jointly issued the “Guiding
Opinions on Strengthening the Grid Peaking,
Energy Storage and Smart Dispatch Capacity
Construction” which mentioned that the
construction of new energy storage on the power
side shall be promoted. New energy enterprises
shall be encouraged to flexibly configure new
energy storage through self-built, co-built and
leasing. The scale of energy storage configuration
shall be reasonably determined in conjunction
with the system demand. The level of new energy
consumption and utilization, capacity support
capability and network safety performance shall
be enhanced. For large-scale new energy bases
focusing on desert, Gobi and wilderness regions,
the construction of supporting energy storage
shall be reasonably planned and its regulating
capacity shall be fully utilized, to play a greater
role in supporting large-scale and high-ratio
transmission of new energy and promoting the
development of multi-energy complementarity.
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In March 2024, the 2024 Report on the Work of
the Government was released, which proposed
to actively and steadily promote carbon peak and
carbon neutrality, and solidly carry out the “Ten
Actions for Reaching Carbon Dioxide Peaking”.
The carbon emission accounting and verification
capabilities shall be enhanced and a carbon
footprint management system shall be established
to expand the coverage of the national carbon
market industry. The energy revolution shall be
promoted in depth by controlling the consumption
of fossil energy, and accelerating the construction
of a new energy system. The construction of
large-scale wind power and photovoltaic bases
and transmission corridors shall be strengthened
and the development and utilization of distributed
energy resources shall be promoted. The power
grid’s ability to accept, allocate and regulate clean
energy shall be improved. New types of energy
storage shall be developed and the use of green
power and international mutual recognition shall
be promoted, in order to give full play to the
bottoming-out role of coal and coal-fired power
and ensure the energy demand for economic and
social development.
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In March 2024, the National Energy
Administration published the “2024 Guiding
Opinions on Energy Work” (the “Guiding
Opinions”). By the end of 2024, the proportion
of installed non-fossil energy generation will
increase to about 55%, the proportion of wind
power and solar power generation in national
electricity generation will reach more than 17%,
and the proportion of non-fossil energy in total
energy consumption will increase to about 18.9%.
The Guiding Opinions also call for vigorously
promoting the high-quality development of
non-fossil energy and steadily pushing forward
the construction of large-scale wind power
and photovoltaic bases. The completion and
commissioning of projects shall be orderly
promoted. The arrangement of offshore wind
power shall be coordinated and optimized. The
construction of offshore wind power bases shall
be promoted, as well as the development of
offshore wind power to the deep water and far-
shore in a steady and orderly manner. Good
planning and arrangement of the national
solar thermal power generation shall be made,
while continuing to promote the development
of large-scale solar thermal power generation.
The promotion of distributed wind power and
distributed photovoltaic power development shall
be accelerated according to local conditions.
The implementation of the “Thousands of
Villages Wind Power Coverage Action” and the
“Thousands of Households Photovoltaic Coverage
Action” shall be organized in regions with
necessary conditions.
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In May 2024, the State Council issued the
“2024-2025 Energy Conservation and Carbon
Reduction Action Plan” (the “Action Plan”)
which indicated that by 2025, the proportion of
non-fossil energy consumption will reach about
20%. The construction of large-scale wind power
and photovoltaic bases focusing on deserts,
Gobi, and wilderness shall be accelerated.
Offshore wind power shall be developed in a
reasonable and orderly manner, the large-scale
development and utilization of ocean energy shall
be promoted, and the development and utilization
of distributed new energy shall be advanced. The
construction of transmission channels for large-
scale wind power and photovoltaic bases shall
be accelerated to enhance cross-provincial and
cross-regional power transmission capabilities.
The transformation of distribution networks shall
be accelerated to enhance the carrying capacity
of distributed new energy. Pumped storage and
new energy storage shall be actively developed.

In June 2024, the National Energy Administration
issued the “Notice on Safeguarding High Quality
Development of New Energy for Better Use of
New Energy” which required that the targets of
new energy utilization rate for various regions
shall be determined scientifically. The targets
of new energy utilization rate for certain regions
with more sufficient resources shall be relaxed
in an appropriate manner to no less than 90% in
principle, and annual dynamic assessment shall
be carried out as per consumption patterns.
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Review of Development Status of the PV Power
Generation Industry

According to the statistics from the National
Energy Administration, the newly installed PV
power generation capacity in China reached
102.48GW in the first half of 2024, representing a
year-on-year increase of 30.7% and a significant
slowdown in the rate of increase over the same
period last year. As of the end of June, China’s
accumulative installed PV power generation
capacity reached 713.5GW, representing a year-
on-year increase of 51.6%.

As the iteration of PV new technology has sped
up, the conversion efficiency for cells has
unceasingly enhanced. HJT maximum module
reached 24.7% efficiency, BC maximum module
reached 27.09% efficiency and Longi’s silicon-
perovskite tandem solar cells reached 34.6%
efficiency. The efficiency for new models of
stacked cells could reach 43% in the future.

Large size has been the trend for technology
development. The power of large size module was
over 700W and is expected to reach over 750W,
suggesting that more power can be generated in
the same space for such installation and overall
efficiency of the power station will be enhanced
accordingly.
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The cost of the entire industry chain is collectively
under pressure. At present, the four major
components, namely silicon materials, wafers,
batteries and modules have basically fallen below
the cash cost, of which the price of TOPCon
modules has dropped from RMBO0.9/W at the
beginning of the year to RMBO0.78/W at present.
Overall, prices of modules are stabilizing, and
there will be limited room for price up or down.

Review of Development Status of the Wind
Power Generation Industry

The newly installed wind power capacity in China
amounted to 25.84GW in the first half of 2024,
representing a year-on-year increase of 12.4%
and a slight slowdown in the rate of increase
over the same period last year. As of the end of
June, China’s accumulative installed wind power
capacity reached 466.71GW, representing a year-
on-year increase of 19.9%.

The trend of large-scale wind turbines has been
accelerating. In May, the tenders for onshore
wind turbines accounted for a higher proportion
of 5-7MW models, while the tenders for offshore
wind turbines were dominated by 16 MW models.
The application of long blades and high towers is
leading the world, with the longest blade length
reaching 143 meters and the highest wheel hub
height reaching 180 meters.
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Technological advances have boosted domestic
substitution. The wind power industrial chain
has generally been built domestically, with over
95% of parts and components made in China,
and a major breakthrough has been made
in domestic substitution of spindle bearings.
Significant progress has been made in deep-sea
floating wind power, and technological advances,
including flexible direct current transmission,
have promoted cost reduction and efficiency
enhancement in deep-sea projects.

The price of the wind turbine remained stable
with a slight decline. The cost of the onshore wind
turbine has decreased from RMB4/W in 2020 to
about RMB1/W at present through technological
advancement. The average price of successful
tender for the offshore wind turbine (including
tower drum) dropped to RMB3.3/W, while the
price for the offshore wind turbine (excluding
tower drum) dropped to RMB2.8/W.

Review of Status of the Energy Storage Industry
The newly installed capacity for energy
storage power plants in China amounted to
14.40GW/35.39GWh in the first half of 2024,
achieving 69% of the annual installed capacity in
2023. With respect to the scenario distribution,
grid-side energy storage accounted for 63.3%,
with independent energy storage power plants as
the focus, the total volume for micro-grid projects
like desktop energy storage is relatively low but
the growth rate is higher; power-side energy
storage accounted for 29.5%, with the wind and
solar distribution storage as the focus; user-
side accounted for 7.1%, with the industrial and
commercial energy storage as the focus, while
the household storage displayed an increase of a
small extent in domestic application.
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The substitution of 314Ah batteries is
accelerating, and the verification of non-lithium
technologies is going on smoothly. In the first half
of 2024, the penetration rate of 314Ah batteries
in source-grid-side energy storage (lithium-
ion energy storage) projects reached about
9.7%, and it is expected that the substitution of
storage batteries of 314Ah for those of 280Ah
will be accelerated. In terms of non-lithium
energy storage technologies, non-lithium energy
storage technologies such as compressed air, all-
vanadium liquid current batteries, sodium ion
batteries and molten salt storage are in the stage
of continuous verification, with a total capacity of
817MW/3929MWh installed.

Technological advancement promoted the
reduction of cost. By increasing the capacity of
battery cells and systems, and implementing
liquid cooling and other means to improve
efficiency and minimize degradation, we are
promoting cost reduction in the life cycle of
energy storage at the technology level. Currently,
the spot price has dropped from the peak of about
RMB600,000/tonne in early 2023 to around
RMB90,000/tonne; the price of the 2h energy
storage system has dropped from RMB1.57/
Wh in early 2023 to around RMBO0.6/Wh; and
the price of the energy storage cell has dropped
from RMBO0.95/Wh in early 2023 to around
RMBO0.35/Wh.
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BUSINESS REVIEW

In the first half of 2024, at the macro level,
the heightening of the complexity, severity and
uncertainty of the external environment and the
continual intensifying of the domestic structural
adjustment posed new challenges, but the
effect of the macro policy continued to release,
external demand has warmed up, and the new
matter productivity accelerated its development,
forming a new support. At the industrial level,
the development of new energy, represented by
wind power and photovoltaic power generation
in China in recent years has achieved remarkable
results, but the lack of adaptability of the power
system to large-scale and high proportion of new
energy connected to the grid and consumed
has become one of the most important factors
restricting the development of new energy, and
the policy on centralized and ground-based
distributed projects has been tightened, and
the competition for high-quality projects has
intensified. Under such circumstances, the Group
seized opportunities externally, increased market
development and actively sought quality projects;
internally, the Group strengthened collaboration,
closely adhered to its core values and pushed for
quality and efficiency improvement.
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During the first half of the year, the Group
promoted the steady development of the
Company’s new energy business through, among
others, resource sharing and business synergies
with the support from its shareholders. Outside
the Group, the Group has improved its market
layout and strengthened the development
of quality projects to realize collaborative
development. We won the bidding for the 100MW
distributed project in Luoping, and obtained
the indicators for the construction scale of the
50MW photovoltaic project in Yuduo, Taizhou,
the 50MW photovoltaic project in Shaji, Suining
and the 100MW/200MWh energy storage project
in Linxiang Phase |. The Group is now tracking
the projects with the scale of more than 4GW.
Within the Group, the Group has strengthened
industrial synergies, utilized the rooftop resources
of the logistics park and industrial park of its
shareholder, built rooftop distributed power
stations, developed industrial and commercial
energy storage projects, and tested the viability of
the new development of a zero-carbon park.

During the six months ended 30 June 2024,
revenue decreased by approximately 9.8%
year-on-year to HK$821,101,000 (2023:
HK$909,811,000); profit attributable to owners of
the Group amounted to HK$71,129,000 (2023:
HK$60,919,000), representing an increase of
approximately 16.7% over the same period of last
year. The basic earnings per share was HK3.84
cents, indicating an increase of HKO0.55 cents or
approximately 16.7% from HK3.29 cents in the
same period of last year.
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EPC and Consultancy and General
Construction Business

Revenue from the EPC and consultancy and
general construction segment was recognized
based on the completion progress of the projects.
Segment sales to external customers decreased
by approximately 34.8% as compared to the same
period of last year to HK$398,858,000 (2023:
HK$612,210,000). The decrease in segment
revenue was mainly due to the change in the
Group’s business strategic direction. Firstly, the
new energy EPC business mainly focused on
self-invested and self-built projects, and most
of the revenue recognized was offset at the
company consolidation level; secondly, due to the
competition pressure on municipal EPC business
and the fall in gross profit margin, the Company
has continued to scale down the business, reduce
capital occupation, and plan a withdrawal from
this business.

In the first half of 2024, the Group undertook 6
new energy EPC projects and 4 power station
operation and maintenance contracts with a
contract sum of approximately HK$510 million.
The scope of business has covered, among
others, centralized photovoltaic, distributed
photovoltaic and energy storage. In terms of
typical projects, the Boshang project with a
capacity of 300MW located in Boshang Town,
Linxiang District, Lincang City, Yunnan Province,
in the PRC and the Zhenkang project with
a capacity of 360MW located in Mangbing
Town, Zhenkang County, Lincang City, Yunnan
Province, in the PRC were connected to the grid
at full capacity, and the Zhabuye solar thermal
project completed the construction of 58 collector
circuits (190 circuits in total).
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The Group takes high-quality development as its
core and attaches great importance to project
quality and safety management. The Group has
always adhered to the principle of “safety first,
prevention as the priority and comprehensive
management”, and closely monitored the
implementation of systems and responsibilities,
increased investment in safety production,
strengthened the investigation and management
of safety hazards, and built up a strong line of
defense for safety production, which effectively
prevented and curbed the occurrence of various
types of safety accidents. There were no safety
production accidents above the general level
in the first half of the year. The Group deeply
promoted the standardized construction of
quality management and implemented the first-
piece sample system, strengthening the quality
inspection and sampling frequency. The Group
strictly controlled the quality of intermediate
handovers to ensure a 100% acceptance rate in
the first half of the year with no quality accidents
or customer complaints.
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In the first half of 2024, the Group’s qualification
for general contracting for power engineering
construction and specialized contracting
for construction, mechanical and electrical
installation was upgraded from Grade 3 to Grade
2, and the design qualification for new energy and
wind power generation was extended to 2029. In
addition, the Group focused on its main business
and promoted research and development in
science and technology. In the first half of the
year, the Group started 3 new research and
development projects, applied for 8 patents and
obtained 3 invention patents. The Group was
once again selected as a high-tech enterprise in
Jiangsu Province and received support from the
enterprise income tax exemption policy, which
empowered the innovative development of the
enterprise.

Power Generation Business

In the first half of 2024, the Group accelerated
the promotion of grid connection of projects,
with the full capacity of the Boshang project, the
Zhenkang project, the Tianjin Baowan project and
the Taizhou Liancheng project connected to the
grid, the Yangchun project connected to the grid
with a capacity of 26MW, and the Xuzhou Airport
connected to the grid with a capacity of 22MW,
resulting in the newly installed grid-connected
reaching a record-high scale of 607MW.
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As of 30 June 2024, the Group had a total of
63 power plants in operation and maintenance,
with a total operating capacity of 1,685MW (in
terms of actual installed generating capacity) and
completed power generation of 927 million kWh in
the first six months. Among them, the cumulative
power generation of photovoltaic power stations
was 661 million kWh and the cumulative power
generation of wind power stations was 266 million
kWh. The Group has actively participated in green
electricity trading and green electricity certificate
trading as evidenced by additional revenue of
approximately HK$1.88 million generated through
green power trading from two projects, namely
Zhenjiang Xinneng and Guangdong Yangjiang,
as well as additional revenue of approximately
HK$0.32 million from trading of 83,726 green
electricity certificates.

The Group continued to promote the standardized
operation of power plants and enhance the level
of smart operation and maintenance. In the first
half of the year, 3 systems, including the “6S
Management Standards for Standardized Power
Plants”, were issued to promote cost reduction
and efficiency enhancement at power plants. The
Group utilized real-time monitoring and control
and stepped up inspection and troubleshooting at
power plants by drone inspection, etc. The input
rate of power generation equipment at power
plants was 99.63%, which was 0.63 percentage
points higher than the industry standard. The
self-developed smart operation and maintenance
system was put to test, which not only meets the
needs of multiple scenarios, such as photovoltaic,
wind power, energy storage, carbon management,
but also significantly reduces the input of data
collection equipment.
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During the six months ended 30 June 2024,
this segment recorded a revenue growth of
approximately 44.9% as compared to the same
period of last year, contributing HK$410,046,000
(2023: HK$283,042,000) to the revenue, and
an increase in segment profit (before deducting
tax and finance cost) of approximately 33.4%
to HK$197,695,000 (2023: HK$148,168,000).
The segment revenue increased as compared
with the corresponding period of last year, which
was mainly due to the revenue growth resulting
from the completion of grid connection of power
station projects held by the indirect wholly-
owned subsidiaries of the Company, such as
the Boshang project with a capacity of 300MW
located in Boshang Town, Linxiang District,
Lincang City, Yunnan Province, in the PRC, the
Zhenkang project with a capacity of 360MW
located in Mangbing Town, Zhenkang County,
Lincang City, Yunnan Province, in the PRC and
the Jiangdu wind power project with a capacity of
12MW.

Financing Business

During the six months ended 30 June 2024,
the Group’s finance leasing business recorded
segment revenue from external customers
of HK$12,197,000 (2023: HK$14,559,000),
representing a year-on-year decrease of 16.2%.
The decrease in segment revenue was mainly
due to intense competition among the peers
and hurdles for project expansion, resulting in a
decrease in revenue from external customers.
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In 2024, the Group adhered to its development
direction and positioning, dedicated to the Greater
Bay Area, focused on the new energy industry,
developed financial leasing and factoring
business, and grasped market opportunities
to make timely investments in distributed
photovoltaic power station and industrial and
commercial energy storage projects. The financial
leasing segment continued to focus on new
energy as its core business and the Company’s
core foundation for specialized and refined
development, with a focus on supporting the
construction of photovoltaic power stations and
energy storage.

The financial attributes of “financing property”
+ “financing assets” of financial leasing are
highly in line with the development of the real
industry. The development of CNEC Financial
Leasing (Shenzhen) Co., Ltd. (“CNEC Financial
Leasing”), an indirect wholly-owned subsidiary
of the Company, requires determining the main
business and avoiding the systematic risks
caused by the high concentration of a single
industry, which requires the establishment of a
differentiated product plan and a standardized
risk control system. Therefore, CNEC Financial
Leasing put forward the development strategy
of “one core, two wings and three drives”,
sought differentiated development based on the
status quo of CNEC Financial Leasing and the
characteristics of the industry, focused on the
cultivation of creditor’s rights, fund operation
tools and professionals, created the integration
of finance, investment and management, and
maintained the healthy development of business
scale.
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In 2024, new breakthroughs were made in the
financial business project promotion/reserve
project channel, in which the number of
cooperation projects with Meikesheng Energy
Storage increased, with 2 projects having passed
the meeting, 3 projects to be submitted to the
meeting, and 3 projects in the reserve, all with
a larger project scale and better quality of the
power users. Meanwhile, the Group has reached
strategic cooperation with several companies,
including Henggin Huatong Financial Leasing
(lEZEFE@E ), for which the Group intends
to provide rent factoring for its distributed
photovoltaic finance leasing projects to enrich
and optimize its long-term funding sources, and
Anyang Puzhong Power Co., Ltd. (X3 E RS
HBR AR, for which the Group has reached
a cooperation agreement to provide financial
leasing support for a distributed wind power
project with a capacity of 256MW in Long’an
District, Anyang City, Henan Province, thus
achieving a zero breakthrough in the market-
based distributed wind power business.
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Environmental Policy and Performance
Adhering to the general direction of environmental
protection of “strict compliance with laws and
regulations, environmental protection and
standardized management”, the Group not only
actively develops and promotes green energy,
but also minimizes environmental pollution and
hazards.

CNI (Nanjing), a wholly-owned subsidiary of the
Company, has obtained ISO14001 and GB24001-
2016 environmental management system
certifications. In order to fulfill the responsibility
of project production safety, protect the ecological
environment and minimize the impact on the
environment during the operation process, the
Group has established a sound environmental
protection management mechanism.

During the six months ended 30 June 2024, the
Group did not violate any laws and regulations
that have a significant impact on the Group
relating to air and greenhouse gas emissions,
discharges into water and land, and generation of
hazardous and non-hazardous waste.
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Quality, Environmental, Occupational Health
and Safety Management Systems

The Group is committed to building a quality
culture and standardizing quality management.
It implements quality work through management
innovation, supervision and inspection,
benchmarking guidance, and key problem
tracking and governance. While improving project
quality and project investment benefits, the
Group creates excellent green and low-carbon
excellent assets to maximize social benefits of
quality, environment, occupational health and
safety. The Group has established a quality,
environmental and occupational health and safety
management system in accordance with the
requirements of three system standards, namely
quality management, environmental management
and occupational safety management systems,
and the actual situation of the Company. CNI
(Nanjing),
Group, was awarded the Management System

a wholly-owned subsidiary of the
Certificate of Quality, Environment, Occupational

Health and Safety by Shanghai Audit Center of
Quality System.
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In order to ensure the smooth and effective
implementation of internal policies, the Group
has formulated the Quality, Environment,
Occupational Health and Safety Management
Manual, which has been revised and updated
in accordance with relevant national policies,
laws and regulations, standards and the actual
situation of the Group. The management
structure, management policies, management
objectives and overall management process of
quality, environment and occupational health
and safety are clearly listed in this management
manual. Specific aspects include operational
emissions, the use of environment and natural
resources, product liability, employee health and
safety, etc.

Compliance with Relevant Laws and
Regulations

During the six months ended 30 June 2024, the
Board was not aware of any instances of non-
compliance with the relevant laws and regulations
that have significant impacts on the Group.
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Relationship with Employees, Customers and
Suppliers

The Group is an equal opportunity employer
and does not discriminate on the basis of
personal characteristics. Employee handbook
outlined terms and conditions of employment,
expectations for employees’ behaviour and
service delivery, employees’ rights and
benefits. The Group provides ongoing training
and development opportunities to enhance
employees’ career progression.

The Group attaches great importance to the
health and safety of employees. The Group is
committed to creating a safe working environment
for employees. The Group has obtained the GB/
T45001-2020/1SO 45001-2018 Occupational
Health and Safety Management System
Certification to put occupational health and safety
measures into practice more efficiently and
thoroughly.

In order to continuously improve the quality of
the Group’s products and services, the Group
has established the “Customer Satisfaction
Measurement Procedure” to collect customer
feedback and analyze customer satisfaction. The
Group’s operation department will also regularly
conduct customer satisfaction surveys.
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The Group is well aware of the importance of
cultivating and maintaining trust with customers.
Therefore, the Group is committed to protecting
customer privacy and strictly complying with
relevant laws and regulations. In order to clarify
the procedures for receiving, transmitting,
protecting, using and keeping customer
information, the Group implements customer
property management policies and procedures.

Suppliers are indispensable partners of the
Group. The Group has established a sound and
effective supplier management mechanism
to reduce procurement risks, strengthen
supplier management, and understand relevant
environmental and social risks at the supply
level. The Group has formulated the Supplier
Management Measures to standardize the
management of bidding and selection, daily
management and annual evaluation of suppliers.

During the six months ended 30 June 2024,
there is no circumstance or any event between
the Group and its employees, customers and
suppliers which will have a significant impact on
the Group’s business and the factors on which the
Group’s success depends.
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BUSINESS PROSPECTS

According to the forecast of the “Analysis and
Forecast Report on the National Power Supply
and Demand Situation in 2023-2024" released
by the China Electricity Council, it is predicted
that the newly-commissioned installed power
generation capacity will again exceed 300 million
KW in 2024. For the first time, the cumulative
installed new energy power generation capacity
will exceed that of coal-fired power. Driven by
the continuous and rapid development of new
energy power generation, it is expected that the
national newly installed power generation capacity
will again exceed 300 million KW in 2024, with
the new capacity basically equivalent to that in
2023. As of the end of 2024, it is expected that
the national installed power generation capacity
will amount to 3.25 billion KW, representing a
year-on-year increase of approximately 12%.
Thermal power generation will reach 1.46 billion
KW, of which about 1.2 billion KW will be coal-
fired power generation, representing a decrease
to 37% of the total installed capacity. The total
installed non-fossil energy power generation
capacity amounts to 1.86 billion KW, representing
an increase to approximately 57% of the total
installed capacity, of which, grid-connected
wind power generation accounts for 530 million
KW and grid-connected solar power generation
accounts for 780 million KW. The total installed
grid-connected wind power generation and solar
power generation capacity will exceed that of
coal-fired power, representing an increase to
approximately 40% of the total installed capacity.
The pressure on new energy consumption in
some regions is prominent.
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The Group will focus on the “new energy + energy
storage” layout, base its investment in the PV
and wind power generation, develop the energy
storage business, and expand the layout in the
new energy industry to form an integrated new
energy management platform.

PV

The dropping price in the photovoltaic industry
chain, the terminal installed cost improvement
and the increase in project yield stimulated
downstream installation demand and the installed
capacity continuously exceeded expectations.
In addition, the new energy consumption red
line has been relaxed to 90%,
installation space is expected to be further
opened. It is expected that the newly installed PV
generation capacity will exceed 200GW in 2024.

while domestic

Wind Power

With the implementation of the “Thousands of
Villages Wind Power Coverage Action” policy,
2,000GW of rural wind power installed capacity
can be realized. It is expected that the distributed
wind power installed capacity is expected to
reach 10GW/year in 2024-2025, and an average
of about 20GW/year during the 15th Five-Year
Plan period. With the continuous release of
favorable policies in various coastal regions,
the development of offshore wind power will be
accelerated once again. It is estimated that the
domestic newly installed wind power generation
capacity is expected to reach about 80GW in
2024.
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Energy Storage

Domestic spot trading and support services
rules are improving. Energy storage opens up
a new business model with much-improved
Industrial and commercial energy
storage application scene continues to increase
while regional market differentiation is obvious.
Economically developed regions will account for
most of the market demand and some enterprises
will take the lead in the regional market to form
brand awareness and channel influence. It is
expected that domestic new energy storage
installations will exceed 35GW in 2024, being
the third consecutive year in which the new
installations exceed the cumulative installed
capacity, and the industrial and commercial
energy storage will maintain a growth rate of more
than 30%.

economics.

FINANCIAL REVIEW

The Group’s consolidated revenue decreased
by approximately 9.8% from HK$909,811,000
for the six months ended 30 June 2023 to
HK$821,101,000 for the six months ended
30 June 2024. The decrease in revenue was
mainly attributable to the reduced earnings
from the EPC and consultancy and general
construction segment for the six months ended
30 June 2024. Profit attributable to owners of the
Company amounted to HK$71,129,000 (2023:
HK$60,919,000) which represented an increase
of approximately 16.7% when compared with
that for the same period last year. Basic earnings
per share for the period was HK3.84 cents when
compared with HK3.29 cents for the six months
ended 30 June 2023.
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REVENUE

During the period under review, the Group’s
revenue was HK$821,101,000 (2023:
HK$909,811,000), representing a decrease of
approximately 9.8% as compared to that of the
same period last year.

Composition of revenue for the six months ended

Wz
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821,101,000 (=T =—=4%F :
909,811,0007%)

#499.8%
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BE_Z_MFEFER-_T-=FRHA

30 June 2024 and 2023 is shown in the following

=t EIJt/dlﬂ Z WA IR

table: T&:
For the six months For the six months
ended 30 June 2024 ended 30 June 2023
HE-2-RE HEZZ-=%
AAZTRIEABA ~AZTALEARA
(Unaudited) (Unaudited)
(REBEH) (REEH)
HK$'000 % HK$'000 % % Change
EETR BAlt BETT BAlk  BANED
Continuing operations BERLSER
EPCand consultancyand ~ EPCREZHR
general construction BT 398,858 486 612,210 67.3 (34.8)
Power generation 32 410,046 49.9 283,042 311 449
Financing BE 12,197 15 14,559 16 (16.2)
Total @it 821,101 100.0 909,811 100.0 9.8)
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EPC and consultancy and general construction
segment remained the major source of
revenue for the Group which contributed
HK$398,858,000 for the period ended 30 June
2024, representing a decrease of approximately
34.8% as compared with the same period last
year.

As benefited from the increase in the scale of
self-owned solar power stations, the revenue
derived from power generation segment
recorded an increase of approximately 44.9% to
HK$410,046,000 (2023: HK$283,042,000).

Revenue from financing segment recorded
a decrease of approximately 16.2% to
HK$12,197,000 (2023: HK$14,559,000).
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PROFIT

Profit for the period ended 30 June 2024
amounted to HK$77,292,000 (2023:
HK$55,193,000), representing an increase of
approximately 40.0% compared to that for the
period ended 30 June 2023. The increase in
profit was mainly due to the fact that the Group
has a total of 63 power stations under operation
and maintenance with a total operating scale of
1,685MW (in terms of actual installed capacity).
These power stations generated 927 million kWh
of electricity in the first six months, representing
an increase of 82.1% in power generation as
compared with the same period of last year. The
power station projects held by the indirect wholly-
owned subsidiaries of the Company, including
Boshang 300MW project located in Boshang
Town, Linxiang District, Lincang City, Yunnan
Province, in the PRC, Zhenkang 360MW project
located in Mangbing Town, Zhenkang County,
Lincang City, Yunnan Province, in the PRC and
Jiangdu 12MW wind power project, completed
grid connection. The new grid-connected projects
are large scale operations with a high equipment
input rate. These projects are currently in the
warranty period,
and maintenance costs compared to existing
projects. Additionally, the Zhenjiang Xinneng and
Guangdong Yangjiang projects are generating
additional revenue through green power trading.
The net profit margin of the Group increased
t0 9.4% (2023: 6.1%). Net profit margin of the
Group varied in different segments depending
on its business nature. For the period ended 30
June 2024, profit attributable to owners of the
Company increased by approximately 16.7% to
HK$71,129,000 (2023: HK$60,919,000), while
the basic earnings per share was HK3.84 cents
(2023: HK3.29 cents).
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OTHER INCOME AND GAINS

Other income and gains of HK$11,461,000
(2023: HK$25,646,000) was mainly derived from
interest income, dividend income and sundry
income. The decrease was mainly due to lower
interest settlements as a result of the reduction in
pledged bank deposits.

COST OF SALES

The Group’s cost of sales decreased by
approximately 20.7% to HK$565,944,000 during
the first half of 2024 from HK$713,305,000
comparing to the first half of 2023. The decrease
was mainly due to the business realignment of the
EPC segment.

OTHER OPERATING EXPENSES

Other operating expenses mainly included
staff costs, depreciation, bank charges,
professional fees, administrative expenses,
research and development fees etc. The
Group’s other operating expenses decreased by
approximately 12.9% to HK$52,435,000 (2023:
HK$60,171,000) as compared to that of the same
period last year, which was mainly due to the
decrease in research and development expenses
during the period.
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FINANCE COSTS

Finance costs for the interim period increased
approximately 26.8% to HK$113,399,000 (2023:
HK$89,434,000) as compared to that of the same
period last year. Taking into account the capital
intensive nature of the energy industry, the Group
expanded its investment in self-owned wind
power stations and power stations and facilities
for power generation income. As a result, the
long-term bank loans and other borrowings by
the Group increased for the expansion of power
generation businesses.

INCOME TAX EXPENSE

For the period ended 30 June 2024, income
tax expense of the Group increased by
approximately 39.4% to HK$24,096,000 (2023:
HK$17,289,000) which was in line with the
proportionate growth of the Group’s overall
business.

FINANCIAL POSITION

As at 30 June 2024, the total assets of the Group
were HK$10,890,790,000 (31 December 2023:
HK$11,437,221,000), representing a decrease
of approximately 4.8%. Current assets decreased
by approximately 20.0% to HK$3,839,160,000
(31 December 2023: HK$4,797,072,000) and
non-current assets increased by approximately
6.2% to HK$7,051,630,000 (31 December 2023:
HK$6,640,149,000).
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The total liabilities as at 30 June 2024 were
HK$9,055,792,000 (31 December 2023:
HK$9,663,411,000), representing a decrease of
approximately 6.3% as compared to that of 31
December 2023. Current liabilities as at 30 June
2024 were HK$3,302,252,000 (31 December
2023: HK$3,971,881,000), representing a
decrease of approximately 16.9% as compared
to that of 31 December 2023, which was
mainly due to the decrease in short-term bank
and other borrowings. Non-current liabilities
were HK$5,753,540,000 (31 December 2023:
HK$5,691,530,000), representing an increase of
approximately 1.1% as compared to that of 31
December 2023, which was mainly due to the
increase in long-term bank and other borrowings.

The total equity attributable to owners of
the Company as at 30 June 2024 was
HK$1,794,079,000 (31 December 2023:
HK$1,738,071,000), representing an increase of
approximately 3.2% as compared to that of 31
December 2023.
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LIQUIDITY, FINANCIAL RESOURCES AND
GEARING

As at 30 June 2024, net current assets of the
Group were HK$536,908,000 (31 December
2023: HK$825,191,000). Besides, the Group had
cash and cash equivalents of HK$997,328,000
(31 December 2023: HK$1,779,293,000), of
which approximately 1.4% was in Hong Kong
dollars, 97.5% was in RMB and 1.1% was in
United States dollars (31 December 2023:
approximately 1.4% was in Hong Kong dollars,
98.2% was in RMB and 0.4% was in United
States dollars).

As at 30 June 2024, the Group had outstanding
bank and other borrowings of HK$7,097,947,000
(31 December 2023: HK$7,450,889,000), of
which approximately 3.9% was in Hong Kong
dollars and 96.1% was in RMB (31 December
2023: approximately 6.4% was in Hong Kong
dollars and 93.6% was in RMB). All of the Group’s
borrowings as at 30 June 2024 were arranged
on floating rate basis with effective interest
rates ranged from 2.8% to 6.9% per annum (31
December 2023: ranged from 2.9% to 7.0%
per annum). Under Hong Kong Accounting
Standards, the Group separated and classified the
bank and other borrowings as current and non-
current liabilities in the condensed consolidated
statement of financial position as at 30 June
2024 in accordance with the settlement term.
Included in the total bank and other borrowings
as at 30 June 2024, HK$1,661,651,000 (31
December 2023: HK$2,066,829,000) was loans
repayable within one year and the balance
of HK$5,436,296,000 (31 December 2023:
HK$5,384,060,000) was repayable beyond one
year.
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As at 30 June 2024, the Group’s gearing ratio
was 4.05 (31 December 2023: 4.39), which was
calculated on the basis of total debt over total
equity of the Company. Total debt comprises
loans included in bank and other borrowings and
lease liabilities.

The Group’s debt to asset ratio was 0.83 (31
December 2023: 0.84), which was calculated
on the basis of total debt over total assets of the
Company.

PLEDGE OF ASSETS

As at 30 June 2024, the Group’s pledged deposits
in the amount of HK$179,568,000 (2023:
HK$341,774,000) have been pledged to secure
general banking facilities and bills payables. As
at 30 June 2024, the Group had finance lease
receivables amounting to HK$112,069,000
(2023: HK$163,232,000), trade and bills
receivables amounting to approximately
HK$529,016,000 (2023: HK$456,255,000) and
power plants amounting to HK$2,314,132,000
(2023: HK$2,434,093,000) respectively, which
have been pledged to secure the bank and other
borrowings of the Group.

Save as disclosed above, the Group had no other
pledges on its assets as at 30 June 2024 (31
December 2023: Nil).
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CAPITAL STRUCTURE

The Group generally finances its operations with
internally generated resources, bank and other
borrowings and capital raising activities. The
liquidity and financing requirements of the Group
are reviewed regularly.

As the Group’s bank balances and cash are
mainly denominated in Hong Kong dollars, RMB
and the United States dollars, the directors of
the Company (“Directors”) considered the Group
was exposed to limited exchange risk. During
the period ended 30 June 2024, the Group did
not use any financial instruments for hedging
purpose and the Group did not have any hedging
instruments outstanding as at 30 June 2024 (31
December 2023: Nil).

The Group will monitor closely the exchange rate
risk arising from the Group’s existing operations
and any new investments in future and will
implement necessary hedging arrangement to
mitigate any significant foreign exchange risk
when and if appropriate.

TREASURY POLICY

The Group has adopted a prudent financial
management approach towards its treasury
policy. The Board closely monitors the Group’s
liquidity position to ensure that the liquidity
structure of the Group’s assets, liabilities,
and other commitments can meet its funding
requirements all the time.
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FOREIGN EXCHANGE EXPOSURE

Majority of the Group’s revenue, cost of sales and
operating expenses are denominated in RMB.
Any depreciation/appreciation of RMB against
any other currencies may result in a change in
value of monetary assets and liabilities that are
denominated in foreign currencies and affect the
earnings and value of the net assets of the Group.
As at 30 June 2024, the Group had no significant
foreign exchange exposure under foreign
exchange contracts, interest, currency swaps or
other financial derivatives.

CAPITAL EXPENDITURE AND
COMMITMENTS

During the six months ended 30 June
2024, the Group had capital expenditure of
HK$696,606,000 (2023: HK$243,603,000)
which was used to purchase items of property,
plant and equipment.

As at 30 June 2024, the Group has contractual
commitments of HK$724,454,000 (31 December
2023: HK$291,271,000) for power plants
construction.
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SIGNIFICANT INVESTMENT HELD,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES, AND
FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

There was no significant investment with a value
of 5% or more of the Group’s total assets held by
the Group as at 30 June 2024, nor were there any
material acquisitions or disposals of subsidiaries
during the six months ended 30 June 2024.
The Group will continue to invest in power plant
projects if it thinks fit. These investments would
be funded by internal resources and external
borrowings. Save as disclosed above, there is
no other plan for material investments or capital
assets as at the date of this report.

EMPLOYMENT AND REMUNERATION
POLICY

As at 30 June 2024, total number of employees
of the Group was 325 (30 June 2023: 212).
During the six months ended 30 June 2024,
staff costs (including Directors’ emoluments)
amounted to HK$36,606,000 (30 June
2023: HK$34,341,000). Remuneration of
the employees which included salary and
discretionary bonus was based on the Group’s
results and individual performance. Medical and
retirement benefits schemes were made available
to qualified personnel.

FBEARE EXRKRBREE
MEBARUREARERELRE
ERRREE

RZZE-—MFESA=TBHAREET
BREENEEGAEEEEE
5%HA LT EARRE - BHEZT
ZHERA=T BIERER TMEE
ﬂ%ﬁ%%&ﬁﬁwgﬂ ° W R
Bl AEEKBERENEE
ﬁﬁ@ ZERENELKRAN
HERRINBEE o B EXHTHRE
HHN - RARE BT EEMER
RENEREENGTE -

B8 & B B BUR

R-ZZTE-_MFEXA=+H ~&EH
ZEa@ﬁﬁwaﬁfjf_Eﬂ
A=Z+8:212%) HE-ZT-HQ
Eﬁﬂz+5¢ﬁﬂﬂ'ﬁlﬂ$
(BIEEEHB) A%5%36,606,000
T(ZEZ=FXA=+H: &%
34,341,0007T) © & B H BN (B IEH
S RMBRELA) EAEEEERE
FIREMET - AERABESE
BE RIKERET S -

Interim Report 2024 —ZE — R HRsE 81



CORPORATE GOVERNANCE AND
OTHER INFORMATION

CORPORATE GOVERNANCE PRACTICES

The Company has applied the principles of
Corporate Governance Code (the “CG Code”) as
set out in Appendix C1 to the Rules Governing the
Listing of Securities (the “Listing Rules”) on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) and has complied with applicable
code provisions of the CG Code throughout the six
months ended 30 June 2024 and up to the date
of this interim report.

The Board adopted a “Board Diversity Policy”
with the objective to ensure selection of
candidates will be based on a range of diversity
perspectives, including but not limited to gender,
age, cultural and educational background,
ethnicity, professional experience, skills,
knowledge and length of service. As at 30 June
2024, one third of the Board of Directors were
female.
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The Directors during the period and up to the date
of this interim report were:

Executive Directors

Mr. Shu Qian (Chairman)

Mr. Wu Yuanchen (Vice Chairman)
Mr. Li Hongwei (Vice Chairman)
Mr. Liu Genyu

Ms. Huang Yan

Ms. Liu Jianrong

Independent Non-executive Directors
Dr. Xu Shiging

Dr. Su Lixin

Mr. Wang Ruzhang

At the annual general meeting of the Company
held on Friday, 31 May 2024, all of the Directors
retired and were re-elected as Directors.

AUDIT COMMITTEE

The Company has established an audit committee
(the “Audit Committee”) in compliance with
Rule 3.21 of the Listing Rules for the purpose of
reviewing and supervising the Group’s financial
reporting process, risk management and
internal control. The Audit Committee comprises
three members, namely, Dr. Su Lixin, Dr. Xu
Shiging and Mr. Wang Ruzhang, all of whom
are independent non-executive Directors. The
Audit Committee, together with the management
of the Company, has reviewed the accounting
principles and practices adopted by the Group
and also discussed the financial reporting matters
including the review of the Group’s unaudited
condensed consolidated financial statements for
the six months ended 30 June 2024.
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CHANGE IN INFORMATION OF DIRECTORS
AND CHIEF EXECUTIVES

Pursuant to Rule 13.51(B) of the Listing Rules,
changes in the information of Directors and chief
executives since the publication of the 2023
Annual Report of the Company are set out below:

Mr. Li Hongwei resigned as a director from
Shenzhen New Nanshan Holding (Group) Co.,Ltd.
ORIIm R LER (88) ROBRAF)
company listed on the Shenzhen Stock Exchange
(stock code: 002314) with effect from 30 April
2024.

Mr. Tang Jianhua has been re-designated from
chief operating officer to the chief executive
officer of the Company since 22 May 2024.

After making specific enquiries by the Company
and confirmed by the Directors and chief
executives, save as disclosed as above, no other
changes in the information of any Directors and
chief executives during the Reporting Period
that are required to be disclosed pursuant to
paragraphs (a) to (e) and paragraph (g) of Rule
13.51(2) of the Listing Rules have to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY THE DIRECTORS

The Company has adopted its own code of
conduct regarding directors’ dealings in the
Company’s securities (the “Code of Conduct”)
on terms no less exacting than the Model Code
for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix
C3 to the Listing Rules. Having made specific
enquiries of all Directors, they have confirmed
that they have complied with the required
standard of dealings as set out in the Code of
Conduct and Model Code throughout the six
months ended 30 June 2024.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available
to the Company and within the knowledge of
the Directors, the Company has maintained a
sufficient public float under the Listing Rules
during the six months ended 30 June 2024 and
up to the date of this interim report.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2024, the interests or short
positions of the Directors and chief executives of
the Company in the shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(“SF0")) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short
positions which they were taken or deemed to
have under such provisions of the SFO), or which
were recorded in the register required to be kept
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by the Company under Section 352 of the SFO, HARBZETAMNE AR
or which were required, pursuant to the Model — ZFTEMEZS AR IOT ¢
Code, to be notified to the Company and the Stock
Exchange, were as follows:
Number  Approximate

of ordinary % of
Name of director Capacity shares shareholding
EEpR 14 #H Btk
Liu Genyu Beneficial owner 31,192,000 1.68%
2R EmEAA
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Save as disclosed above, none of the Directors
or chief executives of the Company had, as at 30
June 2024, any interests or short positions in the
shares, underlying shares and debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or
short positions which they were taken or deemed
to have under such provisions of the SFO), or
which were recorded in the register required to
be kept by the Company under Section 352 of the
SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to the
Model Code.

DIRECTORS’ RESPONSIBILITIES FOR
FINANCIAL REPORTING IN RESPECT OF
FINANCIAL STATEMENTS

The Directors acknowledge their responsibilities
for preparing the financial statements for the first
half of 2024 which give a true and fair view of the
affairs of the Company and the Group as well as of
the Group’s performance results and cash flows.

The management of the Company has provided
for the Board the necessary explanation and
information to enable the Board to carry out
an informed assessment of the Company’s
financial statements, which are put to the
Board for approval. The Company provides all
members of the Board with monthly updates
on the Company’s performance, positions and
prospects.

BEXEEEIN  R-T_F
NA=Z1TH  BMEBEEERARFE
EITRA BEARR B R E (A5
ZEE(EERESFMPERGIEXV
M) 2B - HEROKEEESD
A AR S LB I EXVER
BT K80 #BANE AR A] Ko Bt 3Z P
EaEagRR (BREBERSF K
HRRBIE BB RURF R E fEk
RRSEENEEIAE) A
BN ARRIRIERE 7 KA E G
FEIBGATHFENELMAEM
BEIKR - RARBREETRIHM
BARE MR FTRE AR SOR

P

=

ESABMERRNUBRER
£

EEHAAHAEERRE T _NF
FHEORBHRER  NEER T
RERA DR R AR BB EHIA
RAEENRERRERE -

ARREEERAESERHELEN
MERER BEEESEHESR
TESSHAENARARMBRERE
TABOE - ARREAMES
SEENERHBERARRRRE
AR BRI R ZAER

Interim Report 2024 — = —psEhsgs 87



The Directors were not aware of any material
uncertainties relating to any events or
circumstances which may cast significant doubt
upon the Company'’s ability to continue as a going
concern.

MOVEMENTS IN SHARE CAPITAL

During the six months ended 30 June 2024,
neither the Company nor its subsidiaries has
purchased, sold or redeemed any shares of the
Company.

As at 30 June 2024, the total number of issued
shares of the Company was 1,852,036,942 of
HK$0.1 each (30 June 2023: 1,852,036,942
shares of HK$0.1 each).

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2024, each of the following persons
and entities, other than a Director or chief
executive of the Company, had or was deemed to
have interests or short positions in the shares or
underlying shares of the Company as recorded in
the register required to be kept by the Company
under section 336 of the SFO:
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Long Positions in Shares and Underlying

Shares of the Company

RER ARG KGRI GBIFE

Approximate

Number percentage
of shares/ of shares
underlying in issue
Substantial shareholder Notes  Capacity shares held (%)
BERB/ HEERTRG
TERR i B HERGHEE BHOBEDLL(%)
AYImEE LR (S E) R 1 Interest in controlled 538,942,750 29.10
BEAF (transliterated as corporation
Shenzhen New Nanshan
Holdings Group Co. Ltd)
(“Nanshan Holdings"), listed
on the Shenzhen Stock
Exchange (stock code:
002314)
R LR (R ) R 10 N e
ARRA(ELER]) - R
FEHEZ S ET
(BRAHRE : 002314)
Yahgee International (Hong 1 Beneficial Owner 538,942,750 29.10
Kong) Co., Limited
(“Yahgee International”)
BB (BE)BR AT EnkAA
(IEHER )
hEGTEEEER AT 2 Interest in controlled 400,000,000 21.59
(transliterated as China corporation
National Nuclear Corporation)
(“CNNC")
FERTIEEEERAR R EGER 2
([hZEE])
TR B AR ARl (transliterated 2 Interest in controlled 400,000,000 21.59
as China Nuclear Investment corporation
Company Limited) (“CNICL")
REREERRAR([HERE]) REEHEE
China He Investment 2 Beneficial owner 400,000,000 21.59

(Hong Kong) Company
Limited (“China He (HK)")

REZRE (BE)ERAR
(& (&E#)])

ExfEA
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Notes:

Yahgee International is a wholly-owned subsidiary
of Nanshan Holdings. As at 30 June 2024,
Yahgee International held 538,942,750 shares
of the Company and Nanshan Holdings was
deemed to be interested in the same block of
shares of the Company which was registered
under Yahgee International by virtue of SFO.

China He (HK) is a wholly-owned subsidiary
of CNICL, which is in turn wholly-owned by
CNNC. As at 30 June 2024, China He (HK)
held 400,000,000 shares of the Company and
accordingly, both CNICL and CNNC were deemed
to be interested in the same block of shares of the
Company which was registered under China He
(HK) by virtue of SFO.

Save as disclosed above, as at 30 June 2024, the
Company has not been notified by any person or
entity who had or was deemed to have interests

or sh

ort positions in the shares or underlying

shares of the Company as recorded in the register
required to be kept by the Company under section
336 of SFO.
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SHARE OPTIONS

The Company has not adopted any share option
scheme. At no time during the period were
there rights to acquire benefits by means of the
acquisition of shares in or debentures of the
Company granted to any of the Directors or their
respective spouses or minor children, or were
any such rights exercised by them; or was the
Company, its holding company, or its subsidiary
a party to any arrangement to enable the
Directors to acquire such rights in any other body
corporate.

PURCHASE, SALE OR REDEMPTION
OF THE LISTED SECURITIES OF THE
COMPANY

During the six months ended 30 June 2024,
neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any shares of
the Company.

ISSUANCE OF EQUITY SECURITIES AND
SALE OF TREASURY SHARES FOR CASH

During the six months ended 30 June 2024,
neither the Company nor any of its subsidiaries
has issued any equity securities (including
securities convertible into equity securities) or
sold any treasury shares of the Company for cash.

CONSTITUTIONAL DOCUMENTS

During the six months ended 30 June 2024, there
had been no significant change in the Company’s
constitutional documents including the Bye-laws.
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EVENTS AFTER THE REPORTING PERIOD

There have not been any significant events
affecting the Group after 30 June 2024.

The Directors are of the opinion that there have
been no material changes to the information
published in its annual report for the year ended
31 December 2023, other than those disclosed in
this report.

INTERIM DIVIDEND

The Board did not declare any interim dividend
for the six months ended 30 June 2024 (2023:
Nil).

By Order of the Board

China Nuclear Energy Technology
Corporation Limited

Chairman

Shu Qian

Hong Kong, 26 August 2024
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